
“Moreover it is required in stewards, 
that a man be found faithful” 

I Corinthians 4:2 



70 years of service 
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A N N U A L R E P O R T

AND STEWARDS FOUNDATION (ONTARIO)
YEAR ENDED JUNE 30, 1971

With financia l s tat is t ics on re lated hospi ta l corporat ions: Auburn, Belmont and Bethesda:

L I A B I L I T I E S

Notes Payable
Accounts Payable
Accrued Salaries
Payroll Taxes
Special Purpose Funds
Other Liabi l i t ies
Accrued Interest Payable
Accrued Real Estate Taxes
Bonds Payable:

4 % D e m a n d S e r i e s $ 2 , 6 2 5 , 1 6 9
5 % F i v e - Y e a r S e r i e s 4 , 8 9 8 , 2 6 2
6 % T e n - Y e a r S e r i e s 1 0 0

Debentures—4V^% Due May 1, 1972
Annuit ies
Reserve for Foreign Exchange
NET WORTH

$30,000
64,696
22,138
23,691

2,298
8,517

170,470
13,437

7,523,531
22,000

250,126
23,368

1,104,370

TOTAL LIABILITIES AND NET WORTH

■n m n ■
$9,258,642

l l ' n r Ta i fi i r

S tewards Founda t i on

building at 127 South
Wacker Drive, Chicago,
is in area which is

steadily appreciating
in value. Photo shows
new U.S. Gypsum
building to left of
127 Wacker building.
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1 NeuJ Smyrna Beach Bible Chapel,
New Smyrna Beach, Florida

2 One of the buildings on camp
grounds recently acquired
by Southern California assemblies

3 and 4* Building which
houses Publ icat ions
Chretiennes Enr., Cap de la
Madeleine, Quebec, and one
of the presses in operation.

1 Homestead Bible Chapel,
Craml Rapids, Michigan

2 Cold Spring Bible Chapel,
Buffalo, New York

3 Construction of Marmora
{New fersexj) Chapel

4 Clinton Street Chapel,
Portland, Oregon, is being
remodelled extensively
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Bair Lake Bible Camp, Jones
Upper Peninsula Bible Camp, Little Lake
Marquette Bible Chapel, Marquette
Lakepoint Community Chapel, Plymouth

Ĵtiver Rouge Bible Assembly, River Rouge
r lartin Road Assembly, St. Claire Shores

Smith's Creek Bible Camp, Smith's Creek
M I S S O U R I
Bel-Ridge Bible Chapel, Bel Ridge
Hazelwood Bible Chapel, Hazelwood
Valley Park Chapel, Valley Park
N E B R A S K A
Grand View Chapel, Omaha
N E Vy J E R S E Y
Mountain Ridge Bibie Chapel, Berkeley Heights
Linwood Gospel Chapel, Linwood
Marmora Gospel Chapel, Marmora
Gospel Chapel, Inc., Rutherford
Bethany Bible Chapel, Silverton
Hackensack Gospel Chapel, Westwood
N E W M E X I C O
Bible Truth Center, Clovis
N E W Y O R K
Bronx Gospel Chapel, Bronx
Brooklyn Gospel Chapel, Brooklyn
Bethany Gospel Chapel, Brooklyn
Cold Spring Bible Chapel, Buffalo
Galilee Gospel Chapel, Corona
Great Kills Gospel Chapel, Great Kills
Village Lane Bible Chapel, Hauppage
N O R T H C A R O L I N A
Asheville Gospel Chapel, Asheville
Christian Meeting, Charlotte
Forest Groves Bible Assembly, Chapel Hill
Gibsonville Gospel Center, Gibsonville
Goldsboro Gospel Chapel, Goldsboro
Shannon Hills Chapel, Greensboro
Mebane Gospel Chapel, Mebane
Ramseur Gospel Hall, Ramseur
The Sanford Chapel, Sanford

,̂ l̂enn Ave. Gospel Chapel, Winston-Salem
/lountan Top Youth Camp, Winston-Salem

O H I O
Bethany Chapel, Afton
Northern Hills Bible Chapel. Cincinnati
Elim Gospel Chapel, Cleveland
Willo Gospel Chapel, Willoughby
O K L A H O M A
Grace Gospel Chapel, Oklahoma
O R E G O N
Central Willamette Gospel Chapel, Eugene
Clinton St. Chapel, Portland
Eastgate Bible Chapel, Portland
Grace & Truth Chapel, Inc., Portland
P E N N S Y L V A N I A
St. Clair Bible Chapel, Bridgeville
East Freedom Chapel, East Freedom
Paxtang Manor Bible Chapel, Harrisburg

Overbrook Gospel Assembly, Media
Bibie Truth Chapel, Murrysville
Calvary Gospel Chapel, Philadelphia
South Philadelphia Gospel Assembly, Philadelphia
R H O D E I S L A N D
Buttonwoods Gospel Chapel, Warwick
S O U T H C A R O L I N A
Colleton Chapel, Aiken
Bethany Chapel, Anderson
Beaufort Bible Chapel, Beaufort
Grace Tabernacle, Charleston Heights
Bethany Chapel, Conway
Grace & Truth Gospel Chapel, Frogmore
Overbrook Gospel Chapel, Greenville
Pine Lakes Bible Chapel, Myrtle Beach
T E N N E S S E E
Grace Gospel Chapel, Memphis
Nashville Gospel Chapel, Nashville
T E X A S
Believers Chapel, Dallas
Polk Street Chapel, Dallas
Grace Chapel, El Paso
Iglesia Cristiana Evangelica, Houston
Brookwood Bible Chapel, Longview
South Plains Bible Chapel, Lubbock
V E R M O N T
Gospel Hall, Hardwick
V I R G I N I A
Cherrydale Community Chapei, Ariington
Grace Chapel, Richmond
Fleming Chapel, Roanoke
W A S H I N G T O N
Auburn General Hospital, Auburn
Lakeside Bible Camp, Deer Lake
Des Moines Gospel Chapel, Des Moines
Evergreen Terrace Gospel Chapel, Longview
Northgate Gospel Chapel, Seattle
W E S T V I R G I N I A
Crescent Hills Chapel, Westover
W I S C O N S I N
The Community Gospel Chapel, Kaukauna
Good News Chapel, Milwaukee
Lighthouse Gospel Chapei, Milwaukee
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A L B E R T A
Bethany Chapel, Calgary
Sharon Gospel Chapel, Edmonton
Bethel Gospel Chapel, Edmonton
Westgrove Gospel Hall, Edmonton
B R I T I S H C O L U M B I A
Westminster Gospel Chapel, Burnaby

Hollywood Gospel Chapel, Hollywood, Fla.

In the world today most people do not believe the Bible, They question
the supremacy of God, or live as though He did not exist. His Word is
b locked out o f the i r l i ves wi th the resu l t that wars , hat red, mora l
degeneration and outward sin are becoming the norm.

The only remedy that exists is the Lord Jesus Christ whose atoning death,
b u r i a l a n d r e s u r r e c t i o n a r e r e v e a l e d i n t h e W O R D O F G O D .

Stewards Foundation is a corporate tool, available to and supported by
many gatherings of Christians in the United States and Canada, to assist
them in their day by day task of proclaiming to a lost world the WORD OF
G O D .

Funds managed by the Trustees of Stewards Foundation come from the
sale of bonds to Christians scattered throughout the United States and
Canada. These funds are, in turn, loaned to local churches, to camps, and
occasionallyto a nursing home or hospital to help finance their work for the
L o r d .

Stewards Foundation (Ontario) is the Canadian counterpart of the U.S.
corporation, serving Canadian assemblies.

This was a fruitful and eventful year in the expansion of local churches.
During the year it was our privilege to participate in the financing of 34
separate projects in the U.S. with a total value of $986,886 and 11 projects in
Canada totaling $472,760. Here are some of the projects: A new dormitory
building for the California Center for Biblical Studies; buildings for new
assemblies atTequesta, Florida; Augusta, Georgia; Macon, Georgia; North
Farmington, Michigan: Amherst, New York; Wilmington, North Carolina;
and Raleigh, North Carolina. We also financed a building for an interesting
new youth work in Phoenix, Arizona. Add to these replacing or enlarging
eight Canadian chapels and ten U.S. chapels, and doubling the capacity of
a nursing home.

The Trustees of Stewards Foundation are truly grateful to the Lord for the
privilege of sharing in an outstanding year in the expansion of facilities
used forthe spread of the Gospel, instruction in the Word, and healing the
s i c k .

This report covers the financial operation of both corporations during
the fiscal year ended June 30,1974 and lists the assets and liabilities as of
that date. We invite you to examine carefully the Balance Sheet and
Operating Statements shown on the facing page.

Active loans in the U.S. rose from $7,220,775 to $7,494,416, and in
Canada from $1,805,520 to $2,016,065, while Bonds payable dropped in the
U.S. from $8,964,394 to $8,904,238 and in Canada from $2,059,024 to
$1,992,524.

Included in this report are the income, expenses, and assets and
liabilities of the Centralia General Hospital of Centralia, Washington, and
the R iver ton Hosp i ta l o f Sea t t le . Bo th o f these a re who l l y owned
s u b s i d i a r i e s o f S t e w a r d s F o u n d a t i o n . N o t i n c l u d e d a r e d a t a o n t h e
separately incorporated hospitals (Belmont and Bethesda in Chicago, and

Markhaven, a Christ ian Retirement home in Markham, Ontario

1 Homestead Bible Chapel,
Craml Rapids, Michigan

2 Cold Spring Bible Chapel,
Buffalo, New York

3 Construction of Marmora
{New fersexj) Chapel

4 Clinton Street Chapel,
Portland, Oregon, is being
remodelled extensively
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A comparison of the Balance Sheet of 1961 with that of the previous year
will show a very radical increase in installment loans receivable; from
$3,632,995 to $6,784,345. The reason for this chiefly is that two of our hos
pitals, Belmont Community Hospital and Bethesda Hospital, both in Chicago,
have been transferred to new separate corporations on advice of legal counsel.
These corporations have the same members and trustees as do Stewards
Foundation and Stewards Foundation (Ontario). There is, therefore, a con
siderable reduction from 1960 in our fixed assets represented by hospitals, and
a very considerable increase in loans receivable, as these two properties now are
represented on our books by first mortgages. Both hospitals are fully ac
credited, and their value is well beyond that of the mortgages on them held
by Stewards Foundation.

However, some of the decrease in hospital fixed assets has been offset by
our acquiring two new hospitals in the State of Washington, both of them in
Greater Seattle. Riverton Hospital on a 33-acre tract at Riverton, Washing
ton, is a 49-bed hospital, a very excellent property. In addition to the main
building pictured in this report, there are several other buildings on the
grounds and we are considering the possibility of the development of some
ancillary services for the welfare of patients, such as a convalescent home. This
is in a growing area and the census of the hospital can be expected to steadily
increase in the next several years.

r

The world today is one of confusion, uncertainty, bewil
derment, boastings, threats, apprehension and discour
agement. But not for the follower of the Lord Jesus Christ.
He should be looking up and rejoicing, for his redemption
from a world of sin and bodies of pain and sorrow truly
draws nigh. As a bride awaits her lover, so we should be
ever voicing the closing thought of the Word of God "Even
so, come. Lord Jesus."

How should we be occupied while we wait? Some feel
that we shou ld c lose ourse lves in f rom the wor ld around us
and just worship the Lord. Others feel that we should be
frantically and solely engaged in getting out the Gospel.

Some brethren argue that the assembly was never in
tended as a forum for the gospel, but is merely a place for
fellowship, study, breaking of bread and prayer. Others of
us who found the Lord as Savior in a gospel meeting In a
chapel are not convinced. We look back at the early Chris
tians and see them pressing the claims of Christ on Jew
and Gentile in the open air, in large rooms or halls, in the
temple, in the synagogue. In jails, in palaces, and finally,
when persecution made it necessary, in private homes. We
feel that the opening of the present-day home to the gospel
is a work of the Holy Spirit in these last days and Is just one
more of the many places in which the gospel may go forth.
Today is surely the day for the preaching of the gospel by
any means and in any place, and it Is also the day when
worship, study, prayer, fellowship and breaking of bread
are essential to the normal and happy Christian life.

For over thirty years. Stewards Foundation has been an
agent between Christian bondholders and local churches,
providing assistance in design and financing of chapel
buildings in which the church can meet. The fact that these
places of meeting and worship are still needed is attested
to by the fact that the call for building funds continues to
rise both in dollars and in numbers of buildings.

This report, covering the fiscal year ending June 30,1975
will acquaint our bondholders, our members, and the as
s e m b l i e s o f C h r i s t i a n s w h o m w e s e r v e w i t h t h e fi n a n c i a l
status of the corporation, and the progress made and ser
vices rendered during the year in question. The report
covers both Stewards Foundation, serving the United
States, and Stewards Foundation (Ontario), serving
C a n a d a .

L O A N S M A D E

During the year we made thirty-three loans to U.S.
churches totaling $740,362 and nine loans in Canada total
ing $426,893. In addition to this, other loans were made in
the U.S. for health and elderly care facilities in the amount
of $946,254.

Three Oake Bible Chapel, Macon, Georgia

L O A N S R E P A I D
Loan principal repayments made, during the year in the

U.S. totaled $864,915 and in Canada, $438,971.
O U T S T A N D I N G L O A N S

In the U.S. outstanding loans rose from $7,494,416 to
$8,095,333 during the fiscal year. In Canada, the corre
sponding figures were $2,016,065 and $2,004,273, a slight
drop.
F U N D B A L A N C E S

The Assets and earnings of Stewards Foundation in
clude those of Centralia General Hospital in Centralia,
Wa s h i n g t o n , a n d t h e R i v e r t o n H o s p i t a l o f S e a t t l e ,
Washington. (They do not include assets of the other three

C h a r l o t t e t o w n B i b l e C h a p e l , C h a r l o t t e t o w n , P. E . I . M a r a n a t h a G o s p e l H a l l , W a s h i n g t o n , D . C .



70 years of service 

Purpose  

“This corporation is organized and shall be operated exclusively for the purpose 
of serving and assisting churches or assemblies organized in the pattern outlined in 

the New Testament, and to perform the scriptural ministries and functions of the 
churches or assemblies which they can not effectively perform when acting alone” 

Membership 
“Membership in this corporation shall be open to all of those autonomous churches 

or assemblies, whether or not incorporated, which (1) are located in the United States, 
its territories and possessions, (2) are composed of individual Christians gathered in 

the name of our Lord Jesus Christ alone, and (3) are organized and operated in 
accordance with Biblical Principles.” 

Articles of Incorporation, Chicago, IL, 1945 
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Loan Funds FY 2010 - 2014 

70 years of loans for the Lord’s work 

Loan Program 
Loan Portfolio FYE 2009 - $5,028,203 

FY 2010 – 2014: 
New Loans Funded - $10,237,906 

Loan Portfolio FYE 2014 - $11,694,407 



25 years of giving to the Lord’s servants 

Health Care Assistance Program 
Health Care Giving 

1990 – 2014:  $22,346,030 
In excess of Net Income:  $9,581,524 

Annual HCAP Gift 
1995 – 2014:  $14,097,376 

In excess of Net Income:  $3,783,629 
 



68 years of supporting the work 

Investment Program 
April 1945 

5% Bonds offered for sale to fund new assembly structures 
Over the next 49 years Bonds and Notes were offered with various terms 

 
1994 

Bonds converted to Variable-Rate Demand Notes 
 

Fall 2013  
Variable-Rate Demand Note Program closed 

$2.8 Million returned to Note Holders 



Opportunity to support the work 

Planned Giving Program 

Stewards Foundation has a Planned Giving Program that provides a vehicle for 
long-term investment in our service to the assemblies of the Lord’s people 

 
In 2011, Stewards Foundation partnered with Believers Stewardship Services 

to issue and administer Planned Giving Instruments 
 

Planned Giving Opportunities Include: 
Charitable Gift Annuities 

Charitable Remainder Trusts 



Financial Position 
Loan Portfolio 
$11,500,723 

 
Investment Portfolio 

Reserve Fund - $1,070,934 

Primary Fund: 
Available for Loans - $4,702,980 

Restricted - $150,000 

Total Investment Funds 
$5,923,914 



“The LORD hath done great things for us; 
whereof we are glad” 

Psalm 126:3 

70 years of Lord’s goodness 


